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Ԇଅੀ

տާғ֖ݱ

य़ਹঅѺ

౯உṛݻيय़ਹಸޞ �̔���ଙܐտכ೮፳೮ᖅӤ܋ጱݎ

۠१ ӧ̔Րࣁտާݎ ᦜ̵ݢතᩇ̵ֵ አᩇړᯈᒵොᶎݐ࣐

ԧෛጱᑱᏈ ᘒ̔ӬࣁୌࢵӠޮ܈ଙԏᴬ ਹ᯿ࢵտԅग़ᶱܐ̔

य़ၚۖ׀ᶪԔ֢ඪ೮Ө๐҅ۓ꧌ړᐏԧܐտጱ֢

ᓕቘս۠ᜉঅ୵̶

����ଙܐտጱᦜݢӱᖂीᳩด Ոکᬡفතݢଙᦜق̔

࿆૰ ���� Պ҅زڹӞଙीᳩ ������ ᶶ੪տࢧܔᵱᓌݝ̶

ሿݎ տ౮ᒈզܐ̔ ᦜ̔ݢතف֛ޝӤ܋۠ ᘒ̔Ӭ๋ᬪپ

ଙے᭛Ӥ܋ �̶ᥝᎣ᭲҅ܐտጱӱᖂӨࢵਹጱŉᇇහŊ౮ྋ

ྲ ጱӧෙीᳩفතݢտᦜܐ̔ ฉԧŉਜ਼᯿ᇇŊݍ௴̔௴ ŉ̵ᶪԔ

ํհŊጱቘஷᤩقᐒտቘᥴᦊݢጱᑕଶࣁள᭛̶܋

֎ᵋ፳තفጱीᳩ ᥟፍᶎӤ҅ᴻݢᦜࣁ̔ ԧ֢ԅԆᥝඪຶጱහਁᗑᕶᶪԔ ಅᙧวᶪԔ࣋ول̵ ଠ̵ඎኪݣኪᥤݣඎ

නᶪԔक़ٌ҅ ՜ইԆ̵᷌ࢮلᶅ Ԕᜓ ̵ᥤۂ Ꭸ̵ᥤ᷇ᒵֵአᶪԔ Ԟ̔౮ԅܐտᦜݢතفጱ᯿ᥝीᳩᅩ क़ݚ̶ ՈӾࣁ̔

ଙޮ܈Ӡࢵୌࢵو࿆ Ԉ̵ཻࢵଣԏᴬ Ӿ̔وӾ।ਯփ᮱ṛଶ᯿ᥤ֢כಷ ̔ڹ੪ݱᔄਯփଣᐞၚۖӾֵአᶪԔ

ߝ֢ ᇙ̔ܐݻڦտኩ᧗ԧग़Ḓᆽࢵྈใጱ֢ᦜݢ ᬯ̶Ӟଙ ݣŊԟଘࢵտԞᖀᖅձŉԟ୩ܐ̔ Ӿ̵ࢵࢵᴬᬰܗݗ

ᥦտᒵࢵਹ᯿य़ଘݣጱ֢๐֖ܔۓ ԅٌ̔ݳဩֵአᶪԔ֢ߝ׀֢ඪ೮̶

҅౯ժӧտኼӨๅṛଘԏᳵጱ૧᪗ݶᛔᬰྍጱک፡ࣁ զ̶ܐտጱ౮ᖂ҅قࣁቖݶᔄᕟᕢӾݢڟڟզഭᬰ

ڹ �� ݸԏࢵᶥ෭ࣁڞԵၖࣁ֖҅ ᡱ̶ᆐইྌ҅֕ฎኧԭํଲय़ጱᶪԔֵአ૱࣋զ݊ӧෙਠ࠺ጱᎣᦩԾכಷሾ

ह ێտᬮํஉय़ጱीᳩᄟܐ̔ ౯ժՖᆐӧෙᶎԁӞԶᛔٖ᮱क़᮱ጱෛᘌᳯֵ᷌ܨ̶ ̔ଉᵱᥝႴቘݱᐿࢯಟᵑᏥ҅

֕ྺ෫ወᳯ ୩ݒտਖ਼ᖀᖅܐ̔ ̔ใ֢ᘏጱ๚꧊๗இ̶

ԅᭇଫෛդጱݎ �̔���ଙӥଙܐտতവۖپᶱದૡ֢ Ӟ̶ฎܻํᦜמݢ௳ᓕቘᔮᕹᬰᤈ܋ᕆ ᬰ̔Ӟ

୩ٖ᮱ᓕഴےྍ ̔܋ᦜݢපሲ ԫ̶ฎᦶአŉᳵ౿Ŋᤈԅᬰᤈݐᦤ զ̔ᴳ֗ᦫᦟ౮ ̔ṛᖌපሲ ӣ̶ฎ

ᕚྈਭ໐ᔮᕹࣁݎ զ̔ے୩ᗑᕶሾहӥᶪԔֵ֢ߝአఘ٭ጱᔱӨ᪙᪵ տܐݎฎࢥ̶ $33 ਖ਼̔ኩ᧗فտ̵ֵ አᩇ

ັᧃ ෛ̵֢ߝጭᦕᒵۑᚆ᭗ᬦಋਫሿ ፘ̶מӧԋԏ҅ݸɛ ፳ᬯپᶱದጱ᭑ྍଫአਠ࠺ ׀տާ֖ݱտᚆड़ԅܐ̔

ๅঅጱ๐̶ۓ
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Dear members,

Now I am pleased to report our work for year 2019. In this year, MCSCˊs work still went gangbuster and 
achieved new record in licensing revenue, royalty distribution, membership development and other aspects. Also, 
we played our advantage of copyright collective management to provide copyright support and service for a 
number of national activities for celebrating the 70th anniversary of the founding of our country. 

In 2019, MCSCˊs total licensing revenue increased significantly to reach RMB 404 million, at a rise of 
27.88% compared with year 2018. As we looked back at our work in the past we can see that our annual collec-
tion of royalty has always maintained up trend since the establishment of our society especially in recent years the 
growth kept accelerating. You know, MCSCˊs achievement is proportional to the rise of our countryˊs “copyright 
index” , and the increasing collection of MCSC's licensing revenue just reflects the rapid improvement of the 
understanding and recognition of the " respect for copyright "and " the value of music " by the whole society.

In terms of licensing coverage, in addition to our main licensing in the field of digital online music, back-
ground music, radio & television broadcasting, other licensing in the field of theme parks, music festivals, film & 
television programs, short videos and others also become important growth point of our licensing revenue. What 
is more, for celebrating the 70th anniversary of the founding of the people's Republic of China, as requested by 
the Propaganda Department of the Central Committee of the CPC, MCSC issued licensing for a number of patri-
otic songs used in various publicity and celebration activities. Also, in this year MCSC continued to provide copy-
right support & service for the learning platform developed by the Propaganda Department of the Central Commit-
tee of the CPC, China International Import Expo and other major national platforms for the legal usage of music 
works.

While seeing our progress at work, we would not ignore the gap between other similar societies representing 
higher levels and ourselves. At present, on the basis of royalty collection we can just enter the top 30 among 
music copyright collective management societies all over the world, and behind JASRAC of Japan and KOMCA of 
South Korea in Asia. Nevertheless, we still have great growth potential because of the enormous music market 
and the constantly improving environment of intellectual property protection in our territory. Although we have to 
face some of new and old problems inside and outside from time to time, and also we often need to clean up all 
kinds of troubles and obstacles, there is no doubt that we will continue to grow, and the future of music copyright 
holders is going to be better and better. 

In order to meet the rapid development of the new age, MCSC began to promote several technical works in 
the second half of 2019. First, upgraded the original licensing management system to further strengthen internal 
control and improve licensing efficiency; second, tried to use "time stamp" to obtain evidences against copyright 
infringement for the purpose of reducing litigation costs and improving the efficiency of lawsuits; third, developed

ྌक़ ࣁᦈૡ֢Ԟץٵտጱֵአᩇතᩇຽܐ̔ ����ଙۖސԧ �̶ᬯԆᥝฎࢩԅ҅ɛ ፳౯ࢵᐒտݎଘጱள᭛҅܋

ԭӞԶᕪଉֵአᶪԔጱෛيӱாଫ୮ੱளݣڊፘଫጱතᩇຽ҅ٵ᮱ړ૪ᭇአग़ଙጱතᩇຽٵԞᵱᥝ֢ᭇ୮᧣ෆ̶

ፓڹ ᦈොໜ҅ʐץᴬబֺ᩸កٍ֛ࢵ໑ഝᛔૡ֢ਫ᪢ଚ݇ᘍࣁտྋܐ̔ ᦇกଙݢզԻտާय़տਭ໐̶

տާ֖ݱ տ౮ᒈܐ̔ ��ଙ֢҅ ԅ֢ᶾऒጱងᘏ ᐿ̵Ո ত̔ᕣࣙ೮؉ӞկԪ ᮎ̔੪ฎਖ਼ᶪԔ֢ᘏࢫᕮ᩸҅

ԅਫሿݶوፅᘒۘێॳ �̶����ଙྋ᭞ᐙࢵӠ܈ᦿ ౯̔ժๅے፥ࣈڔఽکݑŉࢫᕮ ॳ̵ᬰŊጱդԏᶪ ᘒ̔݇Өٌ

Ӿଚݳễوॵ ྋ̔ฎܐտԏଛ ଛ̔ᐰጱଛ̶



an onl ine lyr ics ident i f icat ion system to 
strengthen search & tracking of the use of 
music works in the network environment; final-
ly, developed MCSC APP to realize member-
ship application, royalties query, registration of 
new works and other functions through mobile 
phones. We believe that MCSC will be able to 
provide better services to members with the 
application and improvement of these technol-
ogies in the near future.  

In addition, MCSC started the revision of 
charge standards for royalty payment in 2019. 
With the rapid economic development in China, 
rates for royalty payment in the field of some 
emerging business which use music frequently 
should be made as soon as possible, and 
some of rates that have been applied for many 
years also need to be adjusted appropriately. 
At present, according to our actual working 
situation and international practices, we are 
drafting a specific revision plan, which is 
expected to submit to our General Assembly 
for review in year 2020. 

Since the establishment of MCSC for 28 
years, as the pioneer in the field of copyright 
protection, we always persist in doing one thing 
that is to unite all of music creators in trying our 
efforts to realization of our common rights & 
interests. The year of 2019 is just the year of 
the 70th birthday of our mother country, in this 
year we felt very delighted to hear the voice of 
the times ——" solidarity & endeavor " and 
honored to participate in the " ensemble ".
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䨔荛����䎃䏀⼸⠔⠔プ䚪侨鴪ⵌ�����⺫䭍ⴀ晜Ⱆ⿺荈搬➃⠔プⰦ⚥霒⡲罏����➃ծ刼⡲罏����➃ծ
絩䪬➃���➃ծⰦ➭��➃ծⴀ晜Ⱆ��㹻կ
By the end of 2019, MCSCˊs membership size reached 10031(publisher members & individual members), 
composed by 3611 lyricists, 5948 composers, 364 successors, 94 publishers and 14 of other persons. 

䨔荛����䎃䏀⼸⠔盗椚Ⰼ椕薴㔵ⰻ涸갉⛙⡲ㅷ侨ꆀ鴪ⵌ����♰⡮껷䎇⚂⼸⠔♸䒊霃涸⼶露㖑⼓갉⛙⡲ㅷ侨䰘
䎽%*7"⡲ㅷ侨湡鴪ⵌ��������껷կ����䎃ꥥ满岲㕂.$5⼸⠔ㄤ慌꡶."$"⼸⠔涸⸈Ⰶ%*7"䊺䭆剣✫♫㹻⼸⠔
涸侨䰘餴彂կ
%\�WKH�HQG�RI�������0&6&�KDV�UHSUHVHQWHG�RYHU����PLOOLRQ�PXVLF�ZRUNV�RYHU�DOO� WKH�ZRUOG�� �DQG�ZLWK�WKH�
SDUWLFLSDWLRQ�RI�0&7�DQG�0$&$�LQ�������WKHUH�KDYH�EHHQ����������PXVLF�ZRUNV�RI�VHYHQ�VRFLHWLHV��UHJLVWHUHG�
LQ�',9$�V\VWHP������a�����0HPEHUVKLS�*URZWK �����0HPEHUVKLS

�����1HZ�0HPEHUV

����ଙտާ౮����ଙ�����ଙտާीᳩࢶ

0HPEHUVKLS ᩒා�'RFXPHQWDWLRQߝ֢

����ଙෛտާ౮

����ଙ',9$ጭᦕጱܐݱտ֢ߝᰁ:RUNV�UHJLVWHUHG�LQ�',9$�E\�����

',9$ጭᦕ֢ߝीᳩࢶ *URZWK�RI�:RUNV�UHJLVWHUHG�LQ�',9$�����a����

����䎃⼸⠔倝㟞⠔プ侨⚹ ���Ⱖ⚥霒⡲罏 ���➃ծ刼⡲罏 ���➃ծ絩䪬➃ ��➃ծⰦ➭ �➃ծⴀ晜Ⱆ ��㹻կ
618 new members joined MCSC in 2019. The new members included 173 lyricists, 399 composers, 31 succes-
sors, 12 publishers and 3 of others. 
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����䎃䏞⼸⠔雽〳䚪佐Ⰶ瑲灶 �➉⯋鴪ⵌ➃字䋏 ����➉⯋ �鳅 ����䎃㟞 ������玘た䚪佐Ⰶ⚹➃字
䋏 ����➉⯋կ�
,Q�������7KH�WRWDO�OLFHQVLQJ�UHYHQXH�RI�0&6&�EURNH�WKURXJK�50%�����PLOOLRQ�WR�UHDFK�50%�����PLO�
OLRQ���DW��������ULVH�FRPSDUHG�WR�\HDU�������WKH�WRWDO�UHYHQXH��DIWHU�9$7��UHDFKHG�DERXW�50%�����
PLOOLRQ�

/LFHQVLQJ�

$QQXDO�&ROOHFWLRQV�����a��������ଙ�����ଙᦜݢතف

�����7RWDO�5HYHQXH�6RXUFHV����ଙᦜݢතف౮

فතݢᦜګ॔
0HFKDQLFDO�5HSURGXFWLRQ�5HYHQXH
�����YV�����
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ᤒᄍᦜݢතف
3HUIRUPLQJ�5LJKWV�5HYHQXH
�����YV������

ᰂ᷐Ո࿆૰
50%

ᰂ᷐Ո࿆૰
50%
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ଠඎᦜݢතف
%URDGFDVWLQJ�5LJKWV�5HYHQXH
�����YV�����

ᰂ᷐Ո࿆૰
50%

��������

���������

���������

���������

���������

�

හਁᗑᕶᦜݢතف
'LJLWDO�2QOLQH�5HYHQXH
�����YV�����

ᰂ᷐Ո࿆૰
50%

��������

��������

�

ၹक़ܐտړᯈතف
2YHUVHDV�5HYHQXH
�����YV�����

ᰂ᷐Ո࿆૰
50%

����䎃⼸⠔⸅椚絶勉呩⟝���⟝կⰦ⚥胜兞갉⛙⤀勉���饰ծ梡㖞邍怵⤀勉��饰ծ㢕ⵖ⿺侨㶶緸絞⤀勉���饰ծ䎛乄歏
錠⤀勉��饰ծざず鵵紨�饰կ
,Q�������0&6&�GHDOW�ZLWK�����OHJDO�FDVHV�LQ�WRWDO�LQFOXGLQJ�����FDVHV�RI�EDFNJURXQG�PXVLF�LQIULQJHPHQW�����
FDVHV�RI�OLYH�SHUIRUPDQFH�LQIULQJHPHQW������FDVHV�RI�PHFKDQLFDO�UHSURGXFWLRQ�	�GLJLWDO�RQOLQH�LQIULQJHPHQW��
���FDVHV�RI�EURDGFDVWLQJ�ULJKWV�LQIULQJHPHQW�DQG���FDVHV�RI�FRQWUDFW�EUHDFK�

ဩԪۓ�/HJDO�$ƈDLUV

ӧݶڥᔄࣳጱᦫᦟໜկಅֺྲܛ
��������� ���������

����������

����������

�����������

�����������

����������

���������



����䎃⼸⠔Ⱏ鵳遤��妃ⴔꂁ嶍⿺雽〳ꆄ괄紨➃字䋏���➉⯋䩾ꤑ㟞⧩玘た紨⚹➃字䋏����➉⯋կ⼸⠔盗椚餩嫱⢾
紨⽑�����կ
0&6&�FRQGXFWHG�WKH�IROORZLQJ�GLVWULEXWLRQV�LQ�������7KH�WRWDO�UHYHQXH�RI�50%�����PLOOLRQ�ZDV�DFFRXQWHG�
LQWR�GLVWULEXWLRQ��RI�ZKLFK�WKH�QHW�GLVWULEXWDEOH�DPRXQW�ZDV�50%�����PLOOLRQ�DIWHU�GHGXFWHG����YDOXH�DGG�
HG�WD[ҁ9$7҂��0&6&ƩV�DGPLQLVWUDWLYH�UDWH�DYHUDJHG�DW�DERXW����������

ֵ֢አᩇړᯈ�5R\DOW\�'LVWULEXWLRQ

๗හ
5HPLWWDQFH

ݩᯈړ
'LVWULEXWLRQ�QR�

ᯈᰂ᷐ړٳ
1HW�GLVWULEXWLRQ

3���������ଙሿ࣋ᤒᄍړᯈ�������OLYH�SHUIRUPDQFH�

0���������ӥଙ॔ګړᯈ��PHFKDQLFDO�UHSURGXFWLRQ�LQ������VHFRQG�KDOI�

%���	���������ଙහਁᗑᕶᒫӞེړᯈ�������GLJLWDO�RQOLQH���

���

���

����

����

����

����

����

���

����

����

���

���

���

����

2���������ଙၹक़ܐտතړفᯈ�������RYHUVHDV�UHYHQXH�

%���	��������ଙහਁᗑᕶᒫړེࢥᯈ�������GLJLWDO�RQOLQH���

3���������ଙଠඎᒫԫེړᯈ�������EURDGFDVWLQJ���

����ଙ༁ᤒᄍړᯈ�������PHFKDQLFDO�SHUIRUPDQFH

%���	���������ଙහਁᗑᕶᒫԫེړᯈ�������GLJLWDO�RQOLQH���

3���������ଙᙧวᶪԔړᯈ�������%*0�

.���	���������ଙܜ2.ړᯈ�������NDUDRNH�

0���������Ӥଙ॔ګړᯈ��PHFKDQLFDO�UHSURGXFWLRQ�LQ������ƉUVW�KDOI�

3���������ଙଠඎᒫӞེړᯈ�������EURDGFDVWLQJ���

%���	���������ଙහਁᗑᕶᒫӣེړᯈ�������GLJLWDO�RQOLQH���

Ӿਯ᮱ୌޮ��ࢵଙӫᶱֵ֢አᩇԟ୩ࢵଘֵݣአᩇړᯈ
5R\DOWLHV�SDLG�E\�WKH�3URSDJDQGD�'HSDUWPHQW�RI�WKH�&HQWUDO�&RPPLWWHH�
RI�WKH�&3&�IRU�WKH�OHDUQLQJ�SODWIRUP�	�FHOHEUDWLRQ�IRU���WK�DQQLYHUVDU\�RI�35&�

ᒫӞ๗
0D\�����

ᒫԫ๗
$XJ�����

ᒫӣ๗
2FW�����

ᒫࢥ๗
'HF�����

����ଙֵ֢አᩇړᯈྲֺ 3HUFHQWDJH�RI�GLVWULEXWLRQ�LQ�����

�$ƋOLDWHG�VRFLHWLHV�

زғӡ֖ܔ
,Q�50%�������



����䎃⼸⠔♸㝱莑㼷Ⱏㄤ㕂涸4"$4갉⛙衼⡲勉⼸⠔皊雧✫邍怵勉⿺㢕ⵖ勉湱✽➿邍⼸雳կ䨔荛䎃䏀⼸⠔䊺絑♸
��㢴⚡㕂㹻ㄤ㖑⼓涸鵛��㹻㢪㕂갉⛙衼⡲勉꧋⡤盗椚⼸⠔皊雧✫勉ⵄ➿邍⼸雳㖈ぐ荈盗椚㖑㚖ⰻ➿邍皊紨⼸⠔涸
갉⛙⡲ㅷ遤⢪衼⡲勉꧋⡤盗椚勉ⵄկ
,Q�������0&6&�VLJQHG�UHFLSURFDO�UHSUHVHQWDWLRQ�FRQWUDFWV�IRU�SHUIRUPLQJ�ULJKWV�DQG�PHFKDQLFDO�ULJKWV�ZLWK�
6$&6�LQ�6H\FKHOOHV��%\�WKH�HQG�RI�������0&6&�KDV�VLJQHG�UHFLSURFDO�UHSUHVHQWDWLRQ�DJUHHPHQWV�ZLWK�QHDUO\�
���PXVLF�FRS\ULJKW�VRFLHWLHV�LQ�PRUH�WKDQ����WHUULWRULHV�IRU�WKH�SXUSRVH�RI�SURWHFWLQJ�WKH�ULJKWV�RI�PXVLF�
FRS\ULJKW�KROGHUV�DOO�RYHU�WKH�ZRUOG��

ၹक़ᓋᕅ݊ړᯈ�

����ଙܐտݻၹक़ᓋᕅܐտړᯈҁړᯈᰂ᷐֖��ڹ҂ఘ٭ইӥғ
Distribution to overseas affiliated societies in 2019 (top ten)

ᯈᰂ᷐ҁՈ࿆૰҂ړ������������������������������������������������������������������ऒࣈ��տܐ
6RFLHW\��WHUULWRU\��������������������������������������������������������'LVWULEXWDEOH�DPRXQW��LQ�50%�

ᯈᰂ᷐ҁՈ࿆૰҂ړ������������������������������������������������������������������ऒࣈ��տܐ
6RFLHW\��WHUULWRU\��������������������������������������������������������'LVWULEXWDEOH�DPRXQW��LQ�50%�

����ଙၹक़ᓋᕅܐտܐݻտړᯈҁړᯈᰂ᷐֖��ڹ҂ఘ٭ইӥғ
Distribution from overseas affiliated societies in 2019 (top ten)

�����������

�����������

�����������

�����������

�����������

�����������

�����������

�����������

�����������

�����������

�����������

����������

����������

����������

���������

���������

���������

���������

���������

���������



����ଙૡ֢Մᅩ�
+LJKOLJKWV�RI�:RUN�LQ�����

⚹⚥㹒鿈㕂䎧��ワ䎃ぐ碫㹒⠛崞⸓⚥⢪欽갉⛙⡲ㅷ䲿⣘衼⡲勉雽〳剪⸉
/LFHQVLQJ�WR�FHOHEUDWLRQ�DFWLYLWLHV�IRU�WKH���WK�DQQLYHUVDU\�RI�RXU�1DWLRQDO�'D\

絩絯⚹⚥㹒鿈㷖⛴䔂㕂㷖⛴䎂〵䲿⣘衼⡲勉佅䭯
&RQWLQXH�WR�SURYLGH�FRS\ULJKW�VHUYLFH�IRU�WKH�RQOLQH�OHDUQLQJ�SODWIRUP�RI�WKH�3URSDJDQGD�'HSDUWPHQW�RI�WKH�
&HQWUDO�&RPPLWWHH�RI�WKH�&3&�

���� 䎃 �剢⚹✫䎧牝䒊㕂 ��ワ䎃ぐ고㹒⠛⚌⸉涸銳⼸⠔䎾⚥㹒鿈涸⼸靈銳宠⚹ぐ碫㹒⠛崞⸓⚥⢪欽湱Ⱒ昶
㕂姐刼♸湱Ⱒ霒刼衼⡲勉➃鵳遤✫㣐ꆀ尲鸑⼸靈剒絊㧆㊤㸤䧭✫衼⡲勉䱇勉剪⸉烁⥂✫湱Ⱒ갉⛙⡲ㅷ涸ざ岁⢪
欽կ
,Q�0DUFK�RI�������DV�UHTXHVWHG�E\�WKH�3URSDJDQGD�'HSDUWPHQW�RI�WKH�&HQWUDO�&RPPLWWHH�RI�WKH�&3&�DSSO\LQJ�
IRU�FRS\ULJKW�OLFHQVLQJ�IRU�VRPH�SDWULRWLF�VRQJV�WR�EH�XVHG�LQ�SXEOLFLW\�DFWLYLWLHV�WR�FHOHEUDWH�WKH���WK�DQQL�
YHUVDU\�RI�RXU�1DWLRQDO�'D\��0&6&�FRQWDFWHG�DQG�QHJRWLDWHG�ZLWK�WKH�UHOHYDQW�FRS\ULJKW�RZQHUV��DQG�ƉQDOO\�
FRPSOHWHG�DOO�RI�OLFHQVLQJ�WR�HQVXUH�DOO�RI�DFWLYLWLHV�WR�EH�KHOG�VPRRWKO\�DV�ZHOO�DV�WKH�ODZIXO�ULJKWV�	�LQWHUHVWV�
RI�WKH�FRS\ULJKW�RZQHUV��

⚥Ⱏ⚥㣛㹒⠛鿈㷖⛴䔂㕂㷖⛴䎂〵荈 ���� 䎃 �剢 �傈姻䒭♳絁荛➚⺫䭍⼸⠔㖈ⰻ涸❀㹻衼⡲勉꧋⡤盗椚絆絉
➠絩絯⟄衼⡲勉雽〳ծ鲮➰⢪欽餩瘝倰䒭⚹䎂〵䲿⣘衼⡲勉佅䭯կ
6LQFH�WKH�RQOLQH�/HDUQLQJ�SODWIRUP�ń���/HDUQLQJ�3RZHU���RƋFLDOO\�ODXQFKHG�LQ�RXU�FRXQWU\�RQ�-DQXDU\����������
WKH�ƉYH�FRS\ULJKW�FROOHFWLYH�PDQDJHPHQW�RUJDQL]DWLRQV�LQFOXGLQJ�0&6&�KDYH�DOZD\V�EHHQ�SURYLGLQJ�VXSSRUW�
DQG�VHUYLFH�E\�PHDQV�RI�FRS\ULJKW�OLFHQVLQJ��WUDQVIHU�SD\PHQW�RI�UR\DOWLHV�IRU�WKH�SODWIRUP��

⚹痦✳㾉♳嵳鵳⽇⠔䲿⣘衼⡲勉끸㖞剪⸉
3URYLGLQJ�PXVLF�FRS\ULJKW�VHUYLFH�IRU�WKH��QG�&KLQD�,QWHUQDWLRQDO�,PSRUW�([SR

���� 䎃 �� 剢 �傈荛 ��傈痦✳㾉⚥㕂㕂꣢鵳〡⽇錢⠔㖈㕂㹻⠔㾝⚥䗱♳嵳⚿遤կ䒁絯♳嵳⚆⽇⠔ծ껷㾉鵳⽇⠔
瘝㕂꣢䚍㾝⠔涸갉⛙晜勉⥂䫡垷䒭⼸⠔崣プⰌ玐鵳끸濼霋❡勉⥂䫡♸㉁✲索紹㢅椚剪⸉⚥䗱⚹㾝㉁䲿⣘♧畀
䒭갉⛙衼⡲勉雽〳剪⸉կ
7KH��QG�&KLQD�,QWHUQDWLRQDO�,PSRUW�([SR�ZDV�KHOG�IURP�1RY���a�����������DV�WKH�PXVLF�FRS\ULJKW�VHUYLFH�XQLW��
0&6&�HQWHUHG�DQG�VWDWLRQHG� LQ��,35�3URWHFWLRQ�	�&RPPHUFLDO�'LVSXWH�5HVROXWLRQ�6HUYLFH�&HQWHU��RI� WKH�
([SR��WR�SURYLGH�PXVLF�FRS\ULJKW�OHJDO�DGYLFH�DQG�OLFHQVLQJ�VHUYLFHV�IRU�H[KLELWRUV�

⠔プ侨瑲灶�♰㣐Ⱒ
1XPEHU�RI�PHPEHUV�H[FHHGLQJ�������

䨔荛 ����䎃䏀⼸⠔㕂ⰻ⠔プ䚪侨瑲灶 �♰㣐Ⱒ鴪ⵌ �����䎃ⰻ倝㟞⠔プ侨⚹ ���կ
%\�WKH�HQG�RI�������WKH�WRWDO�QXPEHU�RI�0&6&�PHPEHUV�H[FHHGHG�������WR�UHDFK��������DQG�WKH�QXPEHU�RI�
QHZ�PHPEHUV�LQ������ZDV�����



����ଙଶතඪᤒ�
�6WDWHPHQW�RI�,QFRPH�	�([SHQGLWXUH

ဳғզӥතفහഝ૪ಕᴻ��ी꧊ᑗ
1RWH��WKH�IROORZLQJ�ƉJXUHV�KDYH�EHHQ�GHGXFWHG����YDOXH�DGGHG�WD[

ဳғզӤٌ՜ᶱӾᰂ᷐ތᦫᦟ᭄ᗈᩇአᒵ�
1RWH��WKH�DERYH�ƉJXUH�LQ�RWKHUV�LQFOXGHV�FRPSHQVDWLRQ�IHHV�E\�OLWLJDWLRQ�DQG�VR�RQ�

තف�,QFRPH ����������������������������

ඪڊ
([SHQGLWXUH

ᤈඪ
$GPLQLVWUDWLYH�H[SHQVHV ����������
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තඪፄ֟
VXUSOXV

فᯈතړ׀ݢ
'LVWULEXWDEOH�DPRXQW�

絩絯䲀鵳♸ぐ㣐緸絞갉⛙⿺錠곸䎂〵涸⚺庈麤ざ⡲
)XUWKHU�SXVK�IRUZDUG�WKH�PDMRU�FKDQQHO�RI�OLFHQVLQJ�WR�PDLQ�RQOLQH�PXVLF�DQG�YLGHR�SODWIRUPV�

⢪欽傞ꢂ䨣鵳遤霎霁》霆
1HZ�WHFKQRORJ\�ŉWLPH�VWDPSŊ�IRU�HYLGHQFH�FROOHFWLRQ

⚹✫嶊ꤑ⠛絡Ⱆ姻》霆餩欽넞ծワ劍ծ偽岁⽰傞》霆涸䒦畮⼸⠔䒓㨤㖈邍怵勉瘝絶勉⚌⸉涸劍》霆♳㽂霚䲀遤
⦶⸔䪮助䩛媯傞ꢂ䨣涸䎾欽կ》霆䊨⡲➃プ⢪欽傞ꢂ䨣䪮助㖈麁ⵌ⤀勉遤⚹傞〳⟄⽰傞䩧䒓䩛劼鵳遤》霆㣐
㣐䲿넞✫》霆佪桧կ
,Q�RUGHU�WR�HOLPLQDWH�WKH�GLVDGYDQWDJHV�RI�KLJK�FRVW�DQG�ORQJ�SHULRG�RI�WUDGLWLRQDO�HYLGHQFH�FROOHFWLRQ��0&6&�
EHJDQ� WR� XVH� WKH� QHZ� DSSOLFDWLRQ� RI� �WLPH� VWDPS�� IRU� HYLGHQFH� FROOHFWLRQ� IRU� SRWHQWLDO� ODZVXLWV� DJDLQVW�
SHUIRUPLQJ�ULJKWV�LQIULQJHPHQW��)RU�H[DPSOH��LQ�WKH�HYHQW�RI�LQIULQJHPHQW�LV�JRLQJ�RQ��RXU�VWDƈ�FDQ�LPPHGL�
DWHO\�RSHQ� WKH�PRELOH�DSS� WR�XVH� WKH� �WLPH�VWDPS�� WR�REWDLQ�HYLGHQFHV��ZKLFK�KDV�JUHDWO\� LPSURYHG�RXU�
HƋFLHQF\�RI�HYLGHQFH�FROOHFWLRQ�

&RPSDUHG�WR�ƉVFDO���������

,Q�������0&6&�IXUWKHU�SXVKHG�IRUZDUG�WKH�PDMRU�FKDQQHO�RI�OLFHQVLQJ�WR�RQOLQH�PXVLF�DQG�YLGHR�SODWIRUPV��%\�
WKH�HQG�RI�WKH�\HDU��WKH�PDLQ�SODWIRUPV�VLJQHG�ZLWK�0&6&�DV�IROORZV��

䨔荛 ����䎃䏀♸⼸⠔鴪䧭雽〳ざ⡲涸緸絞갉⛙⿺錠곸䎂〵⚺銳⺫䭍

����ଙीٺ����҂


